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SOUTHPARK UNVEILS PLANS FOR MULTI-MILLION DOLLAR REDEVELOPMENT

Extensive Upgrades and New Anchor Tenant Poised to Elevate Customer Experience at Premier Shopping Destination

CHARLOTTE, NC - Simon, a global leader in premier shopping, dining, entertainment and mixed-use
destinations, today announced plans for a multi-million dollar redevelopment of SouthPark, Charlotte’s
premier shopping destination, designed to create a better shopping experience for its loyal visitors and
existing retailers.

Part of the continued evolution of SouthPark, the redevelopment will include extensive upgrades to the
West Plaza, located adjacent to The Container Store and Dick’s Sporting Goods. It will feature the addition
of Suffolk Punch Brewing’s second location, inclusive of an open-air pavilion situated next to a beautifully
designed greenspace and stage, as well as a new, state-of-the-art play area.

“Charlotte-area shoppers expect first-class amenities, and that is exactly what this transformational
redevelopment at SouthPark will deliver,” said Randy Thomas, General Manager at SouthPark. “The
addition of Suffolk Punch Brewing and the new play area are just two examples of the enhancement efforts
at SouthPark, and Simon’s industry-leading dedication to entertaining families in innovative and exceptional
ways.”

Scheduled to begin construction in early 2022, Suffolk Punch Brewing will anchor the West Plaza, featuring
a nearly 400 seat full-service taphouse, restaurant, and coffee bar and an all-seasons outdoor pavilion
offering guests two additional free-standing bars to enjoy its 20+ craft beers, hand-made cocktails, house
seltzers, and wine. Executive Chef Michael Rayfield will lead the kitchen, bringing Suffolk’s eclectic,
“surprise and delight” style menu which rotates seasonally and incorporates hyper local products wherever
possible - all while avoiding the use of GMOs and other unhealthy ingredients.

Since its original location opened in 2017, Suffolk Punch Brewing has inspired creativity and challenged
traditional expectations by bringing excellence in both drinking and dining together in an environment like
none other. At SouthPark, shoppers will now be able to take a break, relax, and sip on a seasonal beer or
curated cocktail while enjoying live music at the West Plaza’s new stage. Situated atop a beautifully
designed greenspace, Suffolk Punch Brewing and SouthPark will offer a schedule of local, family-friendly
performances to take the stage throughout the year.

Located on the opposite end of the West Plaza, the new play area will boast a variety of hidden surprises
designed to be accessible to children of all ages and those with disabilities. Incorporating a rolling hill with
integrated slides and cubbyholes, the play area will deliver more than 1,850 square-feet of educational and
creative play, inviting children of all ages to skip, climb, listen, share, and romp in an enchanting, nature-
inspired play space.

The play area, set underneath a shaded glade, features distinct zones tailored to specific growth stages,
stimulating creative play among children from infancy to childhood. The interactive playscape also includes
multi-sensory elements designed to promote physical and mental activity and dexterity in a child-friendly
environment. Highlights include soft-touch floor matting, sculptural climbing features, memory games,
creative hiding spaces like the crawl path or the cocoon nook, and a walkway that practices balance. Other
amenities will be enhanced such as charging stations and soft seating.

Construction activity is expected to be complete by late summer 2022. Though the West Plaza will be
closed during construction, the property and its retailers will remain open and operating throughout the
project. The design team for this project includes LandDesign, Cluck Design, Bartlett Hartley, Mulkey
Architects, and Durban Development.

HitH

About Simon

Simon is a real estate investment trust engaged in the ownership of premier shopping, dining, entertainment and mixed- use
destinations and an S&P 100 company (Simon Property Group, NYSE: SPG). Our properties across North America, Europe and
Asia provide community gathering places for millions of people every day and generate billions in annual sales.
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